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Productivity, profitability and sustainability
FarmLink is about the future of farming – productive, profitable and sustainable farms 
and farmers. We are committed to delivery of innovation for farmers in southern 
NSW and supporting them in the implementation of change on their farms and in 
their farm businesses. We believe that strong farm businesses create vibrant local 
communities.

Our governance
FarmLink is a not for profit company limited by guarantee established in 2004.  
The constitutional objectives of the company are focussed on Research 
Development and Extension (RD and E) activities designed to achieve profitable 
and sustainable farming businesses in southern NSW. We have approximately 800+ 
individual members involved in agriculture in SNSW representing 300+ farming, 
advisory, research and other agribusinesses.

Our Reach
The FarmLink region covers 1.4mil ha of arable land across SNSW. The region 
encompasses high, medium and low rainfall production zones and a range of 
farming enterprises from continuous cropping, livestock and mixed farming 
enterprises. Acidic red duplex soils are dominant in the cereal and canola production 
zones across the region.

FarmLink reaches over 3000 people annually through our media and social media 
presence, events, activities, and communications. FarmLink’s activities and region 
involves 13 different local government areas, including Temora Shire Council, Junee 
Shire Council, Coolamon Shire Council, Hilltops Shire Council, Wagga Wagga City 
Council, Cowra Shire Council, Cootamundra-Gundagai Shire Council, Greater Hume 
Shire Council, Lockhart Shire Council, Narrandera Shire Council, Bland Shire Council 
and Weddin Shire Council.

Our Business
FarmLink currently partners with a range of industry organisations and agribusinesses 
to conduct RD and E activities at demonstration and/or field trial sites across the 
region including TAIC. We have projects focussed on soil management and health, 
farming systems, livestock and farm technology. 

FarmLink has 20 corporate partners across the agribusiness sector. Our partnership 
packages have been designed to appeal to businesses and organisations with values 
and aspirations aligned with FarmLink’s. We see our partnerships as opportunities to 
introduce our members to valuable skills and expertise of businesses operating in 
agriculture across our region and for our partners to meet and better understand our 
farmers. A FarmLink Partnership allows our farmers and regional businesses to grow 
long term, beneficial relationships.
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INNOVATION IN LEADERSHIP

To be achieved through –

 ⊲ Industry leadership in innovation 

 ⊲ Member engagement

 ⊲ Capable RD&E committee

 ⊲ Skilled technical resources

SUSTAINABLE ORGANISATION

To be achieved through –

 ⊲ Robust Corporate Governance framework 

 ⊲ CEO and Staff capability

 ⊲ Financial stability

 ⊲ Member and partner value
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Member Footprint Focus
Establish trial, demonstration sites and farmer discussion groups across our member 
footprint to embed innovation on farm.

Continue to identify and prioritise RD and E requirements of farmers across SNSW 
and present those nationally, regionally and locally to facilitate investment and 
delivery of relevant innovation.

Sustainable Business
Continue to diversify revenue sources for FarmLink to allow delivery of innovation 
with less reliance on project funds.

Implement formalised project management processes to support growing staff and 
project numbers.

Relevant Projects
Convert RD and E committee priorities into on-the-ground projects for soils and 
farming systems.

Work with industry and funding partners to deliver innovation in drought resilience, 
strategic weed management, soil health and fertility, nitrogen use efficiency 
management and productive pulse production in SNSW. 

Quantify the benefits — social, economic and environmental — of regional 
agriculture and groups such as FarmLink.

Productive Partnerships
Continue to work with local advisors, NSWDPI, LLS and CSIRO to develop and deliver 
innovation for members.

Work with industry partners to establish a hub of innovation for Southern NSW.





CONTENTS 

Directors' Report 

Auditors Independence Declaration 

Statement of profit or loss and other comprehensive income 

Statement of financial position 

Statement of changes in equity 

Statement of cash flows 

Notes to the financial statements 

Directors' Declaration 

Independent Auditors Report 

2 

Page No 

3 

7 

8 

9 

10 

11 

12 

27 

28 











                                           7 

THE POWER OF BEING UNDERSTOOD 
AUDIT | TAX | CONSULTING 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the 
RSM network is an independent accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation 

RSM Australia Partners 

Level 21, 55 Collins Street Melbourne VIC 3000 
PO Box 248 Collins Street West VIC 8007 

T +61 (0) 3 9286 8000 
F +61 (0) 3 9286 8199 

www.rsm.com.au 

AUDITOR’S INDEPENDENCE DECLARATION 

As lead auditor for the audit of the financial report of FarmLink Research Limited for the year ended 31 
December 2021, I declare that, to the best of my knowledge and belief, there have been no contraventions of: 

(i) the auditor independence requirements of the Corporations Act 2001 in relation to the audit; and

(ii) any applicable code of professional conduct in relation to the audit.

RSM AUSTRALIA PARTNERS 

R J MORILLO MALDONADO 
Partner 

Date: 28 April 2022 
Melbourne, Victoria 











































28

THE POWER OF BEING UNDERSTOOD 
AUDIT | TAX | CONSULTING 

RSM Australia Partners is a member of the RSM network and trades as RSM.  RSM is the trading name used by the members of the RSM network.  Each member of the 
RSM network is an independent accounting and consulting firm which practices in its own right.  The RSM network is not itself a separate legal entity in any jurisdiction. 

RSM Australia Partners ABN 36 965 185 036 

Liability limited by a scheme approved under Professional Standards Legislation 

RSM Australia Partners 

Level 21, 55 Collins Street Melbourne VIC 3000 
PO Box 248 Collins Street West VIC 8007 

T +61 (0) 3 9286 8000 
F +61 (0) 3 9286 8199 

www.rsm.com.au 

INDEPENDENT AUDITOR’S REPORT  
To the Members of FarmLink Research Limited 

Opinion 

We have audited the financial report of FarmLink Research Limited (‘the Company’), which comprises the 
statement of financial position as at 31 December 2021, the statement of profit or loss and other comprehensive 
income, the statement of changes in equity and the statement of cash flows for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies, and the directors' declaration. 
In our opinion the accompanying financial report of the Company is in accordance with the Corporations Act 
2001, including:  

(i) giving a true and fair view of the Company's financial position as at 31 December 2021 and its
financial performance for the year then ended; and

(ii) complying with Australian Accounting Standards – Reduced Disclosure Requirements and the
Corporations Regulations 2001.

Basis for Opinion 

We conducted our audit in accordance with Australian Auditing Standards. Our responsibilities under those 
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Report section of 
our report. We are independent of the Company in accordance with the auditor independence requirements of 
the Corporations Act 2001 and the ethical requirements of the Accounting Professional and Ethical Standards 
Board's APES 110 Code of Ethics for Professional Accountants (the Code) that are relevant to our audit of the 
financial report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code. 
We confirm that the independence declaration required by the Corporations Act 2001, which has been given to 
the directors of the Company, would be in the same terms if given to the directors as at the time of this auditor's 
report. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 
opinion. 

Other Information 

The directors are responsible for the other information. The other information comprises the information 
included in the Company's annual report for the year ended 31 December 2021; but does not include the 
financial report and the auditor's report thereon.  
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Other Information (continued) 

Our opinion on the financial report does not cover the other information and accordingly we do not express any 
form of assurance conclusion thereon.  

In connection with our audit of the financial report, our responsibility is to read the other information and, in 
doing so, consider whether the other information is materially inconsistent with the financial report, or our 
knowledge obtained in the audit or otherwise appears to be materially misstated.  

If, based on the work we have performed, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard.  

Responsibilities of the Directors for the Financial Report 

The directors of the Company are responsible for the preparation of the financial report that gives a true and fair 
view in accordance with Australian Accounting Standards – Reduced Disclosure Requirements and the 
Corporations Act 2001 and for such internal control as the directors determine is necessary to enable the 
preparation of the financial report that gives a true and fair view and is free from material misstatement, whether 
due to fraud or error.  

In preparing the financial report, the directors are responsible for assessing the ability of the Company to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going 
concern basis of accounting unless the directors either intend to liquidate the Company or to cease operations, 
or have no realistic alternative but to do so.  

Auditor's Responsibilities for the Audit of the Financial Report 

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance; but is not a guarantee that an audit conducted in 
accordance with the Australian Auditing Standards will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of this financial 
report.  

A further description of our responsibilities for the audit of the financial report is located at the Auditing and 
Assurance Standards Board website at: http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf. This 
description forms part of our auditor's report.  

RSM AUSTRALIA PARTNERS 

R J MORILLO MALDONADO 
Partner 

Date: 28 April 2022 
Melbourne, Victoria 

http://www.auasb.gov.au/auditors_responsibilities/ar4.pdf
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